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C. DELINQUENT DISTRICT ACCOUNTS FOR TAX ROLLS. President Worsnop opened the
public hearing at 8:17 P.M. and asked General Manager smith to summarize the del­
inquent accounts list. Mr. Smith reported that about 375 names will be turned into
the County on or about August 10, 1985. Mr. Smith announced that this is the sec­
ond public hearing to allow those property owners whose accounts are presently
delinquent an opportunity to submit their reasons why the District's contemplated
action to place said delinquent account on the tax rolls in inequitable. There
was no public input. The public hearing was closed at 8: 20 P.M.
(M Spahr, S Trager) to direct staff to submit list to County for tax rolls.

Aye: Unanimous.

VI. WRITTEN COMMUNICATIONS

A. LETTERS ADDRESSING TEPFER PROJECT AI'ID CSD' S SPHERE OF INFLUENCE. The
letters were given to the Secretary and by reference to become incorporated herein.

VIII. UNFINISHED BUSINESS

A. PUD!TEPFER PROJECT. There was a general discussion of the negative input
from many concerned property owners. There was no input from the developer. The
Board asked Mr. smith to communicate with Mr. Tepfer re negative public input.

B. UPDATING CONFLICT OF INTEREST FILINGS. There are no additions to the list
under Exhibits A and B. The Board asked Mr. Smith to correspond this to the County
Clerk.

C. CSD INVESTMENT PLICY. The letter from District Finance Officer, Director
Dutro, by reference to be incorporated herein, was submitted to the Board for ap­
proval under Resolution 3-85 adopting an annual statement of investment policy for
the District. President Worsnop read the letter with the following proposed changes:
Paragraph 2: "administrative expenses shall be invested in Commercial Banks, Federally
Chartered Savings and Loans with F. D. 1.C. or F. S. L. 1.C. insurance or the Local Agency
Investment Fund in accordance with Section 16249.1 of the Government Code. The
determination of which of these alternate investments will be used, will be based
upon prevailing interest rates taking into consideration the term of the investment.
No investments the term of which exceed five years will be considered."
Paragraph 3: delete.

(M Barbier, S. Dutro) to accept the CSD Investment Policy as amended.

Aye: Unanimous.

(M Trager, S Spahr) to adopt Resolution 3-85.

Aye: Unanimous.

D. MODIFICATION OF REVERSION CLAUSE ON DEED TO SOUTH SEWER PONDS. There has
been no response received from Mr. Porter's attorney. Mr. Smith will try to con­
tact by telephone on Wednesday, 24 July 1985.

IX. NEW BUSINESS

A. CSD REPRESENTATIVE FOR POA ANNUAL MEETINGS ON 10 AUGUST 1985.

8:00 A.M. Spearpoint POA - Dick Spahr
12:00 P.M. Rancho Hills POA - Ted Trager

2:00 P.M. Lake Shastina POA - Robert Worsnop
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